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https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/Sustainability%20Governance%20Structure%202025.pdf
https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/Sustainability%20Governance%20Structure%202025.pdf
https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/JELD-WEN%20DMA%202024.pdf
https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/JELD-WEN%20DMA%202024.pdf
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https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/Sustainability%20Stakeholder%20Engagement.pdf
https://www.corporate.jeld-wen.com/~/media/Files/J/Jeld-Wen-Corp/our-responsibility/resources/Sustainability%20Stakeholder%20Engagement.pdf
https://www.corporate.jeld-wen.com/responsibility/environmental#:~:text=UN%20Sustainable%20Development%20Goals
https://www.corporate.jeld-wen.com/responsibility/environmental#:~:text=UN%20Sustainable%20Development%20Goals
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LEZI VIHYGIH SYV |IQMNWANRDS RWMWM R | TMQMPEVP] [I LEZI

VIHYGIH SYV [EWXI] XSVWVERXIWRREIPMIZ]I XLMW

TVSKVIWW VIJPIGXW SYV GSQQMXQIRX XS IQFIH IRZMVSRQIRXEP WYWXEMREFMF
MRXS EPP EWTIGXW SJ SYV FYWMRIWW MRGVIEWIH IJIJMGMIRGMIW MR SYV RIX][.
WMXI ERH VIKMSREP MRMXMEXMZIW 3YV ETTVSEGL ERH OI] EGXMSRW XS[EVH S
KSEPW EVI HMWGYWWIH SR WYFWIUYIRX TEKIW

'SQTPMERGI [MXL IRZMVSRQIRXEP VIKYPEXMSRW MW ER MQTSVXERX EWTIGX SJ
ETTVSEGL XS IRZMVSRQIRXEP WYWXEMREFMPMX] 8LI KISKVETLMG FVIEHXL SJ S
JEGMPMXMIW ERHcXLI REXYVI SJ SYV STIVEXMSRW WYFENIGX YWcXS I\XIRWMZI
IRZMVSRQIRXEP LIEPXL ERH WEJIX] PE[W ERH VIKYPEXMSRW MR NYVMWHMGXM
XLVSYKLSYX XLI [SVPH %X XLI GIRXIV SJ SYV IRZMVSRQIRXEP QEREKIQIRX
1JJSVXW MW SYV J)RZMVSRQIRXEP ,IEPXL 7EJIX] ), 7 )\GIPPIRGI 4VSKVEQ

711 QSWLREP X1 17EJIX]
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VIRI[EFPI IRIVK] FXJQNSJ
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GSRWYQTXMSR ERH MQTVSZLEWERRRGEXMSR MG Y

+,+ )OMWWMSRW QIXVMG XSRW '

MDQVSZIQIRX

2JYWNH @4 gXx

JRIVK] JJIMGMIRG]

;] GSRXMRY| XS MQTPIQIRX IF
IJJMGMIRG] MQTVSZIQIRXW E
JEGMPMXMIW WYGL EW MRW X
IJJMGMIRX PMKLXMRK IRLER
MRWYPEXMSR ERH YXMPM~AMR
IUYMTQIRX

6IRI[EFPI )RIVK]

3YV MRZIWXQIRX MR VIRI[EFF
WSYVGIW ERH FMSQEWW FSM
VIHYGI SYV VIPMERGI SRcJSW

JPIGXVMIMGEXMSR

;1 TZEPYEXI IUYMTQIRX TVSG
ERH TS[IVIH MRHYWXVMEP XV
ERH ZILMGPIW JSV EPXIVREXI
WSYVGIW XLEX VIHYGI IQMWYV

%W GPMQEXI| GLERKI MRXVSHY
GLEPPIRKIW JSV KPSFEP STIVE
EWWIWWQIRX ERH QSRMXSVMR
MRGVIEWMRKSBY IQSWVIRKNKEM P W
EFSYX SYV ETTVSEGL XS GPMQ
QEREKIQIRX ERH TLIWMGEP ER
GPMQEX!| GLE BRKIOBW®RW WII
EHHMXMSR )7+ VMWOW MRGP)
XVERWMXMSR GPMQEXI VMWOW
YRXIVTVMWI 6MWO 1EREKIQIRX
EWWIWWQIRX

‘] GSRXMRY| XS EHZERGI SYV G
QMXMKEXMSR 1JIJSVXW F] QIEW
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&] MRZIWXMRK MR VIRI[EFPI IRIVK] WSYVGIW
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TIVGIRX SJcXLIMV IRIVK] JVSQGY¥TRI[EFPI

WSYVGIW MRc

QIXVMG XSRVQMWWMSRW TIV
VIZIRYI QMPPMSRW cMR

KPSFEPP]
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QEVOIX FEWIH

8SXEP +,+
YQMWWMSRW

8SXEP )RIVK] 'SRWYHDEXMSR

+PSFEP

$\f-(/' (1 PD[LPL|LQJ

WHEH HIILFLHQF\ RIRXU
PDQXIDFWXULQJ RSHUDWLRQV LV

D WRS SULRULW\ :H DUH
FRPPLWWHG WR GHYHORSLQJ DQG
LPSOHPHQWLQJ LQQRYDWLYH
HQYLURQPHQWDO VROXWLRQV WKDW
HQDEOH RXU WUDQVLWLRQ WR D
JHUR FDUE IXW X UH
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e e S e MR EEMENT g S SHY X RTZIPSTQIR X H nOWINMERY] WM\ TVSHYGX WTI
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TSWWMFPI XS GSRXVMFYXI XS REXMSREP

MJI '1GPI %REPIJWMW 0'% HEX

0
| VIQEMR GSQOMXXIH XS EHERBGME K QMEEYTENy G xw
WSPYXMSRW [LMPI REZMKEXMRK IZSPZMRK QEVOIX

ERH MRIJVEWXVYGXYVI VIEPRXABIWKL; A@EWMNENVR \EIZESI PEFPI
VITSVX VIG]GPIH GSRXIRX MOASHYGXMBBRINMHMRIK GHR X1V M S\
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TSWIRHYKIEPY GPHSW GSAVH[ SSH  EGVSWW JMZI EVIEW R QEXIVMEP LIEPXL TVSHYGX
JMFIV MX GER FI VIMRXVSHYGMB WREX31X] GPIER EMV ERH GPMQEXI TVSXIGXMSR
QERYJEGXYVMRK TVSGIWWIEXSV BBRFRWEMFE @ XI[EVHWLMT ERH WSGMEP
WIGSRHEV] QEXIVMEP WXV IEEMW RIVWG/S RXKR YRWEBVI XLI] EVI HIWMKRIH ERH
VITSVX VIG]GPIH GSRXIRX JSERWIEGM YM CH PRISHNSERIVR MRIK SY V
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1 LEZI UYERXMJIMIH vic]epriFY 9 ?N‘?J GMPMXN:'}NV?EVEB' f(’s/ ERH
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OEXZME JWXSRME (IRQEVO 7[IHIR ERH XLI

%X SYV IMXX[IMHE +|VQER Wi GIVXMIMGEXMSRW WXVIRKXLIR SYV

VIHIWMKRIH LS[ HSSV JVEQ FP >W| YVGMRK TVEGXMGIW WYTTSVX
SQTPMERGI ERH VIMRJSVGI
HYVMRK TVSHYGXMSR ERH
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TVSHYGX &JNEIFMEBMRK PIK
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PMX] :EXIV 6IWSYVGIW
HMZIVWMX] )GSW]JWXIQW

6IHYGMRK %MV JOMWWMSRW

'SQQSR WSYVGIW SJ EMV IQMWWMSRW M
, MRGPYHI TEMRX EHLIWMZIW ERH KPYIW
;1 XEOI ER MRXIKVEXIH ETTVSEGL XS TIVOMXW XS GSOTP] [MXL EMV TSPPYXES
IRZMVSRQIRXEP WXI[EVHWLMT KVSYRHHHS MRYWERZRKA. VIWLSPHW -RHYWXV] FIW

IRZMVSRQIRXEP QEREKIQIRX TVEGXMG IWKXREEXSV] PE[W KYMHI SYV IQMWWMSR
PERGMPMX] HIGVIEWIH :3' QM

v
KYMHI LS[ [I STIVEXI EGVSWW SYV JEG@%M%W@Q%RK 9: ERH [EXIV FEWIH TEM
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VIKYPEXSV] INTIGXEXMSRW ERH SYV PSE&|EW%J LMKL FEW FESNRE H B XIXMS R EZ PV W

GSQQMXQIRX XS WEJIKYEVHMRK XLI IRMRISKQ FRRWERX IV MWORHMGEL SJ
JEGEHPMXMIW LEW EcWMXI
ERH GSQQYRMXMIW GSRRIGXIH XS SYV%&W&%%%& VIHYGI [EXIV GSRWYQTXMS

%X XLI GIRXIV SJ SYV IRZMVSRQIRXEP 8LI WXVEXIKMIW [IVI HIZIPSTIH EJXIV [I
QEREKIQIRX IJIJSVXW MW SYV )RZMVSRQ’l\h&FE'\bX] ERH UYERXMX] MWWYIW EX SY\

\ ERH MR SYV WYTTP] GLEMR EW [IPP EW |
JEPXL  7EJIX] ), 7 )\GIPPIRGI AVSKVEQr v &Wx yRMXMIW JSV [EXIV WXI[EVHWLM
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WGVIIRMRK XSSPW WYGL EW XLI -RXIKVE
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ZSYVGMRK ASPMEHDXEXNQRQIRXTTPMIV
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\?VSE%\:VC?;;\(AMH;);WVV\E/;FHWV'\fry I\Z%ﬁ%g;ﬁ X Y E PQTS/\SA HV XYl PE[SW & REHPEWIER G |
|V§ﬁ V)2 SV MXW WYFWMHMEVMIW

JMRERGMEP VITSVXW 8LMW VITSVX EPWS GSRXEMRW XVEHIQEVOW WIVZMGI

%W [I MQTVSZI SYV WYWXERQEEBMWP NES|TYVMIMXMRERH XVEHI REQIW SJ SXLIV

[ RSXI XLEX MX QE] FI RIGIGSQEEIR¥MI W I\WMAMEXUL EVI XLI TVSTIVX] SJ XLIMV

SYV HEXE 6IEWSRW JSV VIWNEXIGARXWSGRERMWAMH 7SPIP] JSV GSRZIRMIRGI

MRGPYHI GLERKIW MR VITSV)YMRKR T8 YRHEMPEWOW ERH XVEHI REQIW

QIXVMG HIJMRMXMSRW SV EPIGYPHE XBS\RR XLMW VITSVX QE] ETTIEV [MXLSYX

QIXLSHSPSKMIW ;I [MPP LMKLPME8Y X XMJQFSPW 7YGL VIJIVIRGIW EVI RSX

VIWXEXIH MXIQW ERH VIEWSRWIRSHVHY K8 XNEXKHMEBEKXMIMR ER] [E] XLEX [I [MPP

[ FIPMIZI MX [SYPH FI QIERRVRKEWWIVX XS XLI JYPPIWX IN\XIRX YRHIV

MRJSVQEXMSR ETTPMGEFPI PE[ SYV VMKLXW SV XLI VMKLX SJ XLI
ETTPMGEFPI PMGIRWSV XS XLIWI XVEHIQEVOW ERH
XVEHI REQIW

8LI TYFPMGEXMSR HEXI SJ XLMW VITSVX MW
YP]

)0( ;)2 7978%-2%&-0-8= 6)4368



*SV [E0BI$ O MRK
7XEXIQIRXW

8LMW VITSVX GSRXEMRW JS8ME EHHRMS\S®OWRKMSR SJ XLIWI VMWOW ERH
WXEXIQIRXW [MXLMR XLI QIERGIREK BMRMM AV MZEDEW | VIJIV XS SYV %RRYEP
7IGYVMXMIW OMXMKEXMSR 61TSV® SR XSS/Q / JSV XLI JIEV IRHIH

8LIWI JSV[EVH PSSOMRK WXEXIQFRXW EVI ERH SYV SXLIV JMPMRKW
KIRIVEPP] MHIRXMJMIH F] X[IM XWX LS J9JBVIEG/HVMXMIW ERH )\GLERKI

PSSOMRK XIVQMRSPSK] MRGSROWMMRKMSIR XIS/@®X YRHYP] VIP] SR JSV[EVH
SERXMGMTEXI T SFIPMIZI TPSBRVKRKR WIXE SIQSRRW EW EGXYEP VIWYPXW GSYPH
SIWXMQEXI T SI\TIGX T SMRXVMRHIT GENIVINWEAPSQERD® I\TIGXEXMSRW *SV[EVH
STPER T STSWWMFPI T STSRIRXOMEPKTWXENHMBXW WTIEO SRP] EW SJ XLI HEXI
STVSNIGX T SWLSYPH T SXEMIHK EBHMPM I BESXYPRAIVXEOI XS YTHEXI

ERH MR IEGL GEWI XLIMV BVKEMMZAWVISXLSXINS VIJPIGX GLERKIW RIJ[

ZEVMSYW SV GSQTEVEFP| XWRQBWRGPSMBRABK/ cIZIRXW XLEX SGGYV EJXIV XLEX

WXEXIQIRXW SXLIV XLER WKIIE)X(IIQIIRG(IW)GEWCVIUYMVIH FlcPE[
SYV FYWMRIWW WXVEXIKMI
ERH WXEOILSPHIV MQTEGX

Ig(l El\N RIGIWWEVMP] VMWMRK XS XLI PIZIP

LMWXSVMGEP JEGXW EVI J \{2( \Zgl-gés SZIV EPP MRJSVQEXMSR
IVIRGIW MR XLMW VITSVX
? RSX FI GSRWXVYIH EW E
HMRK XLI QEXIVMEPMX] SJ
IN[GYXI] SR SYV TPERW MR I%é)@v IMRERGMEP VIWYPXW
SJ QEXIVMEPMX] YWIH JSV XLI TYVTSWIW SJ

WXEXIQIRXW MRGPYHMRK
KSEPW ERH GSQQMXQIRXW . E C $ HMWGYWWIH MR XLMW VITSVX
GSQTP]JMRK [MXL 9 7 JIHIVEP WIGYVMXMIW PE[W

)0( ;)2 7978%-2%&-0-8= 6)4368
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1EXIVMEP 8STMG (IIMRMXMSRW

,@SDQH@KD3NOHB #DEHMHSHNM

%MV 5YEPMX] Q6IHYGXMSR ERH QEREKIQIRX SJ LEVQJYP TSPPYXERXW IQMXXIH
EJJIGX EMV UYEPMX] MRGPYHMRK 23\ 73\ 41 HMS\MRW JYVE

&MSHMZIVWMX] )GCRWYBXIQWMRK REXYVEP IGSW]WXIQW ERH LEFMXEXW JVSQ .)0( ;):
GSRWIVZEXMSR ERH VIWXSVEXMSR EGXMZMXMIW XS QMRMQM*"|

'PMQEXI )RIVK] QWHETXEXMSR ERH QMXMKEXMSR SJ XLI MQTEGXW SJ GPMQEXI C
VIHYGMRK IQMWWMSRW EGVSWW MXW STIVEXMSRW EPSRK XLI
MRGPYHMRK XVERWMXMSRMRK XS EPXIVREXI| SV VIRI[EFPI IRIVK
QERYJEGXYVMRK ERH TVSZMHMRK IRIVK] IJJMGMIRX TVSHYGXW

-RRSZEXMSR 'MVGYPRERSZEXMSR SJ QEXIVMEPW ERH YWI SJI GMVGYPEV TVMRGMTP I
JGSRSQ] TVSGIWWIW XLEX EVI WYTTSVXMZI SJ XLI GMVGYPEV IGSRSQ] W
EGXMZMXMIW XLEX QMRMQM”AlI ERH HMZIVX [EWXI JVSQ PERHJIMF

EXITV 61IWSYVGIW Q6IWTSRWMFPI GSRWYQTXMSR ERH QEREKIQIRX SJ [EXIV VIWSYV
IJIMGMIRX YWI SJ [EXIV EW [IPP EW XLI VIWTSRWMFPI XVIEXQIR
F] .)o( )2

,@SDQH@KD3NOHB #DEHMHSHNM

'SQQYRMX] )RKEKIQIREQQYRMX] IRKEKIQIRX GSVTSVEX| TLMPERXLVST] ERH JYRHVE]
IQTPS]IIW XS FIRIJMX XLl GSQQYRMXMIW MR [LMGL .)0( ;)2 STIV

(MZIVWMX] JUYMX] @*8BWRNVWMKXRE HMZIVWI IUYMXEFPI ERH MRGPYWMZI [SVOJSVGI |
IUYEP EGGIWW XS STTSVXYRMXMIW JSV EPP IQTPS]IIW

)QTPS]Il ;SVOMRK Q)RWYVMRK XLI TLIWMGEP ERH QIRXEP [IPP FIMRK SJ .)0( ;)2 IQT

'SRHMXMSRW ,IEPXLQHEEHEKIRIRX WIWXIQW WXERHEVHW ERH XVEMRMRK VIUYMVIQIR
MPPRIWWIW [LMPWX TVSQSXMRK LIEPXL] [SVOMRK LSYVW ERH E
LYQER VMKLXW PEFSV ERH GSQTIRWEXMSR WXERHEVHW

SBEPIRX % XXVEGXMSR(IPIMZRKIMSRVSFYWX ERH [JJIGXMZI XEPIRX EXXVEGXMSR ERH VI
(1ZIPSTQIRX FIRIIMXW ERH GSQTIRWEXMSR TEGOEKIW ERH IRWYVMRK XVEMF
TIVWSREP ERH TVSJIWWMSREP KVS[XL SJ GYVVIRX ERH JYXYVI

;SVOIVW MR XLI 7YTOPEMMEEMRH GSQTPMERX WXERHEVHW PMROIH XS LYQER VMKLXW
)0( ;)2TW WYTTP] GLEMR 8LMW MRGPYHIW IRWYVMRK XLEX [SV
HMWGVMQMREXMSR MR ER] GETEGMX] ERH XLEX XLIVI EVI VSFY

,@SDQH@KD3NOHB #DEHMHSHNM

'SVTSVEXI +SZIVRERBGRWYVMRK XVERWTEVIRX IXLMGEP ERH EGGSYRXEFPI FYWMRIW
C)XLMGW EVI MR TPEGI XS EZSMH MRWXERGIW SJ GSVVYTXMSR FVMFIV]
YRIXLMGEP FYWMRIWW ERH XLEX XLIWI EVI EHLIVIH XS

(EXE 4VSXIGXMSR ERMVSXIGXMRK ERH WIGYVMRK IQTPS]Il ERH GYWXSQIV HEXE EW
"TFIVWIGYVMX] ETTVSTVMEXI QIEWYVIW XS VIHYGI HEXE ERH G]FIV VMWOW ER
QEREKIQIRX SJ %-

4VSHYGX 5YEPMX] c¥yBEIIK]ZIPSTQIRX SJ TVSHYGXW XLEX EVI SJ LMKL UYEPMX] ERH |
WYTTSVXW XLI WEJIX] ERH WIGYVMX] SJ GSRWYQIVW ERH IRH Y
TSWIW RS LIEPXL ERH WEJIX] VMWOW SJ ER] OMRH

TYWXEMREFPI 4VSGQVEYIREMRK ERH TVSGYVIQIRX SJ VE[ QEXIVMEPW YWMRK WYWXE
[MXL WYWXEMREFPI G1VSXW IWEGEPH \KSR'W EHKI *7'

)0( ;)2 7978%-2%&-0-8= 6)4368



IYWXEMREFMPMX] (EXE

+,+ IQMWWMSRW R 7GSTIW QEVAIX FEWIH QIXVNG XSRW '3
8SXEP PERHIJMPP [EWX] RSR LE"EVHSYW ERH LE"EVHSYW QIXVMGCcXSRW
8SXEP VIGSVHEFPI MRGMHIRX VEXI

41VGIRX SJ [SSH WYTTPMIVW MR GSQTPMERGI| [MXL XLI +PSFEP ;SSH 7SYVGMRKb
4SPMG]

1EVOIX FEWIH IQMWWMSR JEGXSVW EVI YWIH [LIVIZIV TSWWMFPI ERH WYTTPIQIRXAHG|® R LHPERH XVMSIREFPW IGiS R
FEWIH SR EZIVEKIW ERH GER ZEV] FEWIH SR TVSHYGX WM"I SV WYTTPMIV 6IRI[EFPI QEXIVMEPW EVI HIJMRIH

7GSTI +,+ IQMWWMSRW QIXVMG XSRW '3
7GSTI +,+ I QMWWMSRW PSGEXMSR FEWIH QIXVMG XSRW '3
7GSTI +,+ I QMWWMSRW QEVOIX FEWIH QIXVMG XSR\W '3

+,+ IQMWWMSRW R 7GSTIW | QIXVMG XSRW '3
+,+ MRXIRWMX] FEWIH SR VIZIRYl QMPPMSRW IGPYHMRK %9% 7GSTIW ERH
)QMWWMSRW JVSQ FMSQEWW Y K, K K
23 <23 K 3 K
'3 K '3 K '3 K

2SVXL %QIVMGE +,+ IQMWWMSRW R 7GSTI QIXVMG XSRW '3

2SVXL %QIVMGE +,+ IQMWWMSRW R 7GSTI QEVOIX FEWIH
QIXVMGCcASRWCc'3

2SVXL %QIVMGE +,+ IQMWWMSRW R 7GSTI PSGEXMSR FEWIH
QIXVMGcXSRWc'3

2SVXL %QIVMGE +,+ IQMWWMSRW R 7GSTIW QIXVMG XSRW '3
J)YVSTI +,+ IQMWWMSRW R 7G39TI QIXVNG XSRW '3

J)YVSTI +,+ IQMWWMSRW R 7GSTI QEVIOIX FEWIH QIXVMG XSRW '3
JYVSTI +,+ IQMWWMSRW R 7GSTI PSGEXMSR FEWIH QIXVMG XSRW '3
J)YVSTI +,+ IQMWWMSRW R 7GSTIW QIXVMG XSRW '3

&MSQEWW IQMWWMSRW GEPGYPEXIH YWMRK XLI )4% IQMWWMSR JEGXSVW JSV KVEQW TIV 1IXVMG 1IMPPMSR &

&' &BD$SLHRRHNMR BD2BNODD "@KBTK@SHNM®D,D

JRIVK] HEXE \ IQMWWMSR JEGXSVW FE
"EXIKSV] *YIP ERH )RIVK] 6IPEXIH %GXMZMXMMVKMERVMG XSRW '3

TEWXI HEXE \ IQMWWMSR JEGXSVW FE
"EXIKSV] iEWXI +IRIVEXIH MR 3TIVEXMSRW QIXYQYTSWIRW SR ERH HMWTSWEP QIXLS
"EXIKSV] &YWMRIWW 8VEZIP )OMWWMSRW QIXBVYMGIRIRWRE \ EZIVEKI GSWX IQMWW

"EXIKSV] JOQTPS]II 'SQQYXMRIK QIXVMG XSRW BEHGSYRX \ EZIVEKI X[S [E] GSQQYXI
VIKMSR \ IQMWWMSR JEGXSV FEWIH S

)0( ;)2 7978%-2%&-0-8= 6)4368
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7YWXEMR EFRMBPMIK Y(IEHX E

O E R

8SXEP IRIVK] GSRWYQIH +.

JPIGXVMGMX] GSRWYQTXMSR +.

41VGIRX SJ VIRI[EFPI IPIGXVMGMX]

41VGIRX SJ KVMH IPIGXVMGMX]

JRIVK] MRXIRWMX] VEXMS FEWIH SR VIZIRYl QMPPMSRW
2SVXL %QIVMGE IRIVK] GSRWYQIH +.

2SVXL %QIVMGE IPIGXVMGMX] +.

J)YVSTI IRIVK] GSRWYQIH +.

J)YVSTI IPIGXVMGMX] +.

JRIVK] GSQTVMWIW SJ IRIVK] JVSQ EPP I\XIVREP ERH WIPJ KIRIVEXIH WSYVGIW MRGPYHMRK TYVGLEWIH IPIGX

8SXEP [EWXI KIRIVEXIH RSR LE"EVHSYW ERH LE"EVHSYW
8SXEP [EWXI HMWTSWIH PERHJMPP RSR LE"EVHSYW ERH LE*"EVHSYW
4IVGIRX SJ XSXEP [EWXI| XLEX MW LE"EVHSYW

2SR LE"EVHSYW [EWXI| HMZIVXIH JVSQ HMWTSWEP
2SR LE"EVHSYW [EWXI| HMVIGXIH XS HMWTSWEP
2SR LE"EVHSYW [EWX] HMVIGXIH XS HMWTSWEP PERHJMPP

2SR LEAEVHSYW [EWXI HMVIGXIH XS HMWTSWEP MRGMRIVEXMSR [MXL IRIVK]
VIGSZIV]

2SR LEAEVHSYW [EWXI HMVIGXIH XS HMWTSWEP MRGMRIVEXMSR [MXLSYX IRIVK]
VIGSZIV]

2SR LE"EVHSYW [EWX] HMZIVXIH JVSQ HMWTSWEP VIC]GPMRK

,E"EVHSYW [EWXI] HMZIVXIH JVSQ HMWTSWEP
,ENEVHSYW [EWX] HMVIGXIH XS HMWTSWEJP
,E"EVHSYW [EWXI| HMVIGXIH XS HMWTSWEP PERHJMPP

,EM"EVHSYW [EWX] HMVIGXIH XS HMWTSWEP MRGMRIVEXMSR [MXL IRIVK] VIGSZIV]

,E"EVHSYW [EWXI| HMVIGXIH XS HMWTSWEP MRGMRIVEXMSR [MXLSYX IRIVK]
VIGSZIV]

,ENEVHSYW [EWX]I HMZIVXIH JVSQ HMWTSWEP VIG]GPMRK

)0( ;)2 7978%-2%&-0-8= 6)4368
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(2. BGDQD"DQSHEHB@SHNMR _

2YQFIV SJ JEGMPMXMIW GIVXMJIMIH XS -73
2YQFIV SJ JEGMPMXMIW GIVXMJIMIH XS -73
2YQFIV SJ JEGMPMXMIW GIVXMJIMIH XS -73
2YQFIV SJ JEGMPMXMIW GIVXMJIMIH XS -73
2YQFIV SJ JEGMPMXMIW GIVXMJIMIH XS )GS 1EREKIQIRX ERH %YHMX 7GLIQI )1%7

41VGIRX SJ [SSH WYTTPMIVW MR GSQTPMERGI [MXL XLl +PSFEP ;SSH 7SYVGMRK
4SPMG]

%QSYRX SJ [SSH JMFIV QEXIVMEPW TYVGLEWIH Q
*7¢ 'LEMR SJ 'YWXSH] "IVXMJMIH ;SSH Q

4)* 'LEMR SJ 'YWXSH] 'IVXMJMIH ;SSH Q

7+ ' "IVXMJIMIH ;SSH Q

4)*' ((7 'IVXMJIMIH ;SSH Q

'SRWMWXW SJ ZIRHSVW XLEX VIWTSRHIH XS SYV [SSH WYVZI] SV [| QEMRXEMR VIKMSB @3 VLEX BIIWDPS ER H NWFWT S
QEXIVMEPW TYVGLEWIH GSRWMWXW SJ )YVSTI 2SVXL %QIVMGER QMPPW ERH WSQI SJ XLI PEVKIWX ZIRHSVW

1DBXBKDCHb,@SDQH@KR _

41VGIRX SJ VIG]GPIH SV VIRI[EFPI GSRXIRX MR MRXIVMSV QSPHIH HSSVW 97
41VGIRX SJ VIG]GPIH SV VIRI[EFPI GSRXIRX MR LSPPS[ GSVI HSSVW 9/
41VGIRX SJ VIG]GPIH SV VIRI[EFPI GSRXIRX MR WXIIP HSSVW &37 +QF,

41VGIRX SJ VIG]GPIH SV VIRI[EFPI GSRXIRX MR JMVI HSSVW 9/

8SXEP VIGSVHEFPI MRGMHIRX VEXI

OSWX XMQI MRNYV] VEXI

7IVMSYW MRNYVMIW ERH JEXEPMXMIW VEXI

8SXEP WIVMSYW MRNYVMIW

2YQFIV SJ GEWIW SJ VIGSVHEFPI| [SVO VIPEXIH MPP LIEPXL

8LI VEXI SJ JEXEPMXMIW EW E VIWYPX SJ [SVO VIPEXIH MRNYV]

)0( ;)2 7978%-2%&-0-8= 6)4368
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7YWXEMR EFRMBPMIK Y(IEHX E

(EXE mwé

41VGIRX

SJ

[SVOJISVGI XLEX MW JIQEPI

4IVGIRX

SJ

[SVOJSVGI XLEX MW QEPI

41VGIRX

SJ

&SEVH SJ (MVIGXSVW XLEX MW JIQEPI

4IVGIRX

SJ

NIGYXMZIW XLEX MW JIQEPI

41VGIRX

SJ

QEREKIQIRX XLEX MW JIQEPI

41VGIRX

SJ

WIRMSY QEREKIQIRX XLEX MW JIQEPI

4IVGIRX

SJ

TVSIIWWMSREPW XLEX MW JIQEPI 'EVIIV 8VEGO

41VGIRX

SJ

TVSHYGXMSR XLEX MW JIQEPI 'EVIIV 8VEGO

41VGIRX

SJ

IQTPS]IIW YRHIV JIEVW SPH

4IVGIRX

SJ

IQTPS]IIW EKIW JIEVW SPH

41VGIRX

SJ

IQTPS]IIW EKIW SZIV JIEVW SPH

4IVGIRX

J [SVOJISVGI XLEX MW IXLRMGEPP] HMZIVWI

41VGIRX

SJ

INIGYXMZIW XLEX EVI IXLRMGEPP] HMZIVWI

41VGIRX

SJ

WIRMSY QEREKIQIRX XLEX MW IXLRMGEPP] HMZIVWI

4IVGIRX

SJ

QEREKIQIRX XLEX MW IXLRMGEPP] HMZIVWI 'EVIIV 8VEGO

41VGIRX

SJ

TVSIIWWMSREPW XLEX MW IXLRMGEPP] HMZIVWI 'EVIIV 8VEGO

41VGIRX

SJ

TVSHYGXMSR XLEX MW HMZIVWI 'EVIIV 8VEGO

JNIGYXMZIW ! QIQFIVW SJ XLI 7IRMSV OIEHIVWLMT 8IEQ 708
MRGPYHMRK EHQMR ERH WYTTSVX WXEJJ
JVSRX PMRI WXEJJ
TVSHYGXMSR VSPIW

"EVIIV 8VEGO ! GEVIIV TEXL EWWSGMEXIH [MXL ER MRHMZMHYEP W NSF XMXP]I
(SIW RSX MR G P Y)KIL B MIG/EPI Pl SYWPIVWY TWS R X VTIS\S VXM S\REAG |

1IEREKIQIRX ! MRHMZMHYEPW [LS LEZI E HMVIGX
IMHHPI QEREKIQIRX ! SRI PIZIP FIPS[ WIRMSV QEREKIQIRX

YEVP] «
4VSHYGXM

EPP RSR [LMXI GEXIKSVMIW

2SVXL

%QIVMGE IQTPS]IIW

2SVXL

%QIVMGE QEPI IQTPS]IIW

2SVXL

%QIVMGE JIQEPI IQTPS]IIW

2SVXL

%QIVMGE SXLIV SV YRHMWGPSWIH

)YVSTI IQTPS]IIW

J)YVSTI QEPI IQTPS]IIW

YYVSTI JIQEPI IQTPS]IIW

)YVSTI SXLIV SV YRHMWGPSWIH

)0( )2
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SRl e

%ZIVEKI LSYVW XVEMRMRK TIV ]JIEV JSV EPP IQTPS]IIW

%ZIVEKI LSYVW SJ XVEMRMRK TIV JIEV JSV INIGYXMZIW

%ZIVEKI LSYVW SJ XVEMRMRK TIV JIEV JSV TVSHYGXMSR IQTPS]IIW
%ZIVEKI LSYVW SJ XVEMRMRK TIV ]JIEV JSV WYTTSVX IQTPS]IIW
%ZIVEKI LSYVW SJ XVEMRMRK TIV JIEV JSV QEREKIQIRX

%ZIVEKI LSYVW SJ XVEMRMRK TIV ]JIEV JSV TVSIJIWWMSREPW
JQTPS]IIW XIVQMREXIH TVMSV XS %TVMP EVI INGPYHIH JVSQ XLI XSXEP

2SVXL %QIVMGE TIVGIRX SJ IPMKMFPI TVSHYGXW QIIXMRK :3' IQMWWMSRW ERH
GSRXIRXcWXERHEVHW

J)YVSTI 7[THIR ERH 2SV[E] 4IVGIRXEKI SJ IPMKMFPI TVSHYGXWRQIIXMRK R
ZSPEXMPI SVKERMG GSQTSYRH :3' IQMWWMSRW ERH GSRXIRX WXERHEVHW

)YVSTI *MRPERH 4IVGIRXEKI SJ IPMKMFPI TVSHY®RXW QIIXMRK ZSPEXMPI SRKERMG
GSQTSYRH :3'" IQMWWMSRW ERH GSRXIRX WXERHEVHW

J)YVSTI +IVQER] 'IRXVEP 6IKMSR 4IVGIRXEKI SJ IPRMKMFPI TVSHYSXW
QIIXMRK ZSPEXMPI SVKERMG GSQTSYRH :3'" IQMWWMSRW ERH GSRXIRX

JPMKMFPI TVSHYGXW GSRWMWX SJ TVSHYGXW QERYJEGXYVIH F] .)0( ;)2 ERH [LIVI :3' IQMWWMSR GSRXIRX WX

41VGIRX SJ IQTPS]JIIW XVEMRIH SR GSHI SJ GSRHYGX

4IVGIRX SJ IQTPS]IIW XVEMRIH SR ERXMXVYWX GSQTIXMXMSR RE? 2 %
4IVGIRX SJ IQTPS]JIIW XVEMRIH SR MRWMHIV XVEHMRK% 2 %
41VGIRX SJ IQTPS]JIIW XVEMRIH SR ERXM FVMFIV] EREH ®RXM GSVVYTXMSR 2 %

41VGIRX SJ IQTPS]IIW XVEMRIH MR VIWTSRWMFPI FYW¥RIWW GSQ@QOR¥RMGEXMSR ERH
GSHI GIVXMIMGEXMSR

4IVGIRX SJ IQTPS]JIIW XVEMRIH SR GSRIPMGXW SJ MR ¥IVIWX 2 %
8STMG XVEMRMRK JVIUYIRG] MW KYMHIH F] SYV WXVMEEM ME EINWER RKL EVG PZEHR WE KV \® HFYYGAX NS IRV BPWTW SAGN EDXIIW - G ¢
FYX XIVQMREXIH TVMSV XS .ERYEV] 8LI XSXEP HSIW RSX EGGSYRX JSV XLSWI VI IRVSPPIH MR XVEM

)0( ;)2 7978%-2%&-0-8= 6)4368
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+6-'SRRK -RHI\

.)0( ;)2 LEW VITSVXIH XLI MRIJISVQEXMSR GMXIH MR XLMW +6- GSRXIRX MRHI\ JSV XLI
XS XLI +6- 7XERHEVHW ERH MR PMRI [MXL +6- *SYRHEXMSR

#HRBKNRTQDFHRBKNRTQDDB3NOHB DIDRONMRD

8LI 3VKERMA"EXMSR ERH MXW 6ITSVXMRK 4VEGXMGIW

BVKERMA"EXMSREP HIXEMPW/YWXEMREFMPMX] 6ITSVX
Q-BRXVSHYGXMSR 1% ;| %VI TEKI
[RRYEP BITSVX | TEKIW

JRXMXMIW MRGPYHIH MR XLT1IYSWXKERREEMMEBRTWITSVX
WYWXEMREFMPMX] VITSVXMREXE (MWGPSWYV] %ES¥X XLMW VITSVX T

6ITSVXMRK TIVMSH JVIUYIRGWKENMREFRMXEGX cTISNMR X
QUEXE (MWGPSWYVI %ESK¥X XLMW VITSVX T

Q&EGQO GSZIV TEKI

6IWXEXIQIRXW SJ MRISVQEXYMSREMREFMPMX] 61 TSVX
QUEXE (MWGPSWYVI %ESK¥X XLMW VITSVX T

JZAXIVREP EWWYVERGI 7TYWXEMREFMPMX] 61TSVX
QUEXE (MWGPSWYVI -RHITIRHIRX %BWWWYVER

NGCXMZMXMIW ERH ;SVOIVW

NWGXMZMXMIW ZEPYI GLEMRYBRHENBREPMPMX] 61TSVX
FYWMRIWWCVIPEXMSRWLMTHRXVSHYGXMSR 1% ;|1 %VI TEKI
Q+SZIVRERGI ZYWXEMREFPI] 4VSGYVIQI

ZYWXEMREEMPMX] #SZIVRERGI 7XVYGX)

[%RRYEP AITSVX ] TEKIW

JQTPS]IIW TYWXEMREFMPMX] 61TSVX
Q-BXVSHYGXMSR 193 ;| %VI TEKI
QUEXE (MWGPSWYV| 7SGMEP TEKI
% RRYEP GITSVX | TEKI

+SZIVRERGI

+SZIVRERGI WXVYGXYVI ERBRYSCFNRAFNEXINPRIX ] HSZIVRERGI 7XVYGXYVI
lavS\] WXEXIQIRX | TEKIW

2SQMREXMSR ERH WIPIGXMBRSSTIWKE X MKIRIXV X TEKI
KSZIVRERGI FSH]

"LEMV SJ XLl LMKLIWX KSZIMRER GV EBXIIQIR XI TEKI
6SPI SJ XLI LMKLIWX KSZIVEERXEFMRHFIEMRMX] HSZIVRERGI 7XVYGXYVI
SZIVWIIMRK XLI QEREKIQIRM\VSNIMEOQXEBXONVR X TEKI

(IPIKEXMSR S1J VIWTSRWMFMRPWXFMREEMPMX] HSZIVRERGI 7XVYGXYVI
JSVCQEREKMRKCMQTEGXW [4VvS\] WXEXIQIRX] TEKI

6SPl SJ XLI LMKLIWX KSZIVEERKEMRUFIEMPMX] HSZIVRERGI 7XVYGXYVI
MRCWYWXEMREFMPMX] VITSVXMRK

)0( ;)2 7978%-2%&-0-8= 6)4368
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'SQQYRMGEXMSR SJ GVMX ERH )XLMGW TEI

'SPPIGXMZI ORS[PIHKI SJ XIZY WAKIEIMRIKEMPMX] #SZIVRERGI 7XVYGXYVI
KSZIVRERGI FSH] lavsS\] WXEXIQIRX TEKIW

YZEPYEXMSR SJ XLI TIVISVRQEBGIVEXBPXIQUIRIX 1 |WXTEKIW
KSZIVRERGI FSH]

6IQYRIVEXMSR TSPMGMIW l4VS\] WXEXIQIRX | TEKIW
4VSGIWW XS HIXIVQMRI VIQARIVIEWNMERIQIR X | TEKIW
%RRYEP XSXEP GSQTIRWEX4MASRNEXESIQIR XI TEKI

7XVEXIK] 4SPMGMIW ERH 4VEGXMGIW

7TXEXIQIRX SJ WYWXEMREFPAYWX\EBRMR EFMPMX] 61TSVX
QLRXVSHYGXMSR Y3 0IXXIV TEKI

4SPMG] GSQQMXQIRXW TYWXEMREFMPMX] 61TSVX
QtSZIVRERGI 'SVTSVEXI| +SZIVRERGI YXLMG
QtSZIVRERG! ZYWXEMREEP|] 4VSGYVIQIRX TE
LsHI S1 RYWMRIWW 'S$RHYGX ERH )XLMGW

JQFIHHMRK TSPMG] GSQQMXYQIMRXBWMREFMPMX] 61TSVX
(J+Q7I\/RFRGI 'SVTSVEXI +Q7I\LRERG| JXLMG

Q+SZIVRERGI 7ZYWXFMRFEEP| 4VSGYVIQIRX TE
CYWXFMREEMPMX] 4SZIVRERGI 7XVYGXYVI
LSHI S] RYWMRIWW '$RHYGX ERH )XLMGW

A4VSGIWWIW XS VIQIHMEX| RIKBEXEMKREWMEGXW6ITSVX
Q+SZIVRERG! 'SVTSVEX| +SZIVRERGI YXLMG

IIGLERMWQW JSV WIIOMRK EXHYXKIEMREFMPMX] 61TSVX
ERHCVEMWMRKCGSRGIVRW Q+SZIVRERG! 'SVTSVEX| +SZIVRERGI )XLMG
LsSHI S] &YWMRIWW 'SRHYGX ERH )XLMGW TE|

'SQTPMERGI [MXL PE[W ERH7VWXPEREBSRMMX] 61TSVX
Q)RzMV s RHKIE P

1IQFIVWLMT EWWSGMEXMSRWWXEMREFMPMX] 6ITSVX
QUEXE (MWGPSWYVI %ESYX XLMW 6ITSVX T

7TXEOILSPHIV J)RKEKIQIRX
%TTVSEGL XS WXEOILSPHI\ZMNEKMRIREMPMX] ZXHOILSPHIV )RKEKIQIRX
'SPPIGXMZ|I FEVKEMRMRK EBQRIRYIFRPXA TSV X | TEKI

1EXIVMEP 8STMGW
4VSGIWW XS HIXIVQMRI QEXBMEPP XXM GWPMX] %WWIWWQIRX

OMWX SJ QEXIVMEP XSTMGWEXE (MWGPSWYV] 1EXIVMEPI 8STMGW (IJMR
(SYEPI 1EXIVMEPMX] %WWIWWQIRX

)0( ;)2 7978%-2%&-0-8= 6)4368
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1EXIVMEP 8STMG -RRSZEXMSR 'MVGYPEV )GSRSQ]
+6- 1EXIVMEPW
1EREKIQIRX SJ QEXIVMEP XBYWKKMMREEMPMX] ASZIVRERGI 7XVYGX®
LSYEPI 1EXIVMEPMX] %WWIWWQIRX

1IEXIVMEPW YWIH F] [IMKLX SYWXERMYRHBFMPMX] 61 TSVX

AEXE  (MWGPSWYVI 7ZYWXEMREFMPMX] (EXE
6IG]GPIH MRTYX QEXIVMEPWYWWHEMREFMPMX] 61 TSVX

A(EXE  (MWGPSWYVI 7ZYWXEMREEMPMIX] (EXE

1IEXIVMEP 8STMG 'PMQEXI JRIVK]
+6- JRIVK]
1EREKIQIRX SJ QEXIVMEP XBYWEEW REFMPMX] 61 TSVX
QaYV 4VSHYGXW ZYWXEMREFP|I 4VSHYGXW T
QAQRZMVSRQIRX 'PMQEXI JYRIVKI 3YV %TTVSE

JRIVK] GSRWYQTXMSR [MXLWMRWXXH NSK/EKENRRMM K K BIISTRS V X
QAQRZMVSRQIRX 'PMQEXI| YRIVK] %GKMSRW E

QUEXE (MWGPSWYVI 7ZYWXFEMREFMPMX] (EXE

JRIVK] MRXIRWM X] TYWXEMREFMPMX] 61TSVX
QUEXE (MWGPSWYVI ZYWXFMREFMPMX] (EXE

6IHYGXMSR SJ IRIVK] GSRWFYOWXEEBREFMPMX] 61 TSVX
QAQRZMVSRQIRX 'PMQEX| )RIVK] TEKI
AQEXE  (MWGPSWYVI ZYWXEMREFMPMX] (EXE
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1IEXIVMEP 8STMG 'PMQEXI )RIVK]
+6 - JQMWWMSRW
IEREKIQIRX SJ QEXIVMEP XBYWEEBWREFMPMX] 6ITSVX
QQRZMVSRQIRX 'PMQEXI I)RIVK] TEKIW
ZYWXEMREEMPMX] HSZIVRERGI 7XVYGXYVI
LSYEPI 1EXIVMEPMX] %WWIWWQIRX

(MVIGX 7GSTI +,+ IQMWWMWSRXEMREFMPMX] 61TSVX

ADQRZMVSRQIRX 'PMQEXI J)RIVK] TEKIW

A(EXE  (MWGPSWYVI ZYWXEMREEMBMX] (EXE

JRIVK] MRHMVIGX 7GSTI  ¥YWDQRMREFMERWX] 61TSVX

ADQRZMVSRQIRX 'PMQEXI J)RIVK] TEKIW

Q(EXE (MWGPSWYVI 7YWXEMREFMPMX] (EXE

+,+ IQMWWMSRW MRXIRWMXJYWXEMREFMPMX] 61TSVX

QQRZMVSRQIRX 'PMQEX]| )RIVK] TEKI

A(EXE  (MWGPSWYVI Y7+ (EXE]+,+ IQMWWMS

6IHYGXMSR SJ +,+ IQMWWM3IRWXEMREFMPMX] 61 TSVX
ADRZMVSRQIRX 'PMQEXI J)RIVK] TEKIW

1EXIVMEP 8STMG -RRSZEXMSR 'MVGYPEV )GSRSQ]
RGN yEWXI
1IEREKIQIRX SJ QEXIVMEP XBYWEBWREFMPMX] 6ITSVX

QQRZMVSRQIRX -RRSZEXMSR ‘MMGYPEV )GS|

IZYWXEMREEMPMX] #SZIVRERGI 7XVYGXYVI
(SYEPI 1EXIVMEPMX] %WWIWWQIRX

EWX1T KIRIVEXMSR ERH WMKR WINEMRAEX IPWIXI 61 TSV X

VIPEXIHCMQTEGXW ADQRZMVSRQIRX -RRSZEXMSR 'MVGYPJFV )GSI

LEXIVMEPW TEKI
1EREKIQIRX SJ WMKRMJMGERXVKEWRIEFMPMX] 61TSVX

VIPEXIHCMQTEGXW d\R7M\/QR(’)IRX -RRSZEXMSR "MV GYPIEV )J)GS|
TEKI
yEWXIT KIRIVEXIH TYWXEMREFMPMX] 61TSVX

AEXE (MW G/RMRXEYARER M PNEX X TEKI

EWXT HMZIVXIH JVSQ HMWTISWEBHEMREFMPMX] 61 TSVX

AdEXE (MW G/PASXAFYWRE R P NEXN X1 TEKI

T EWX!T HMVIGXIH XS HMWTSWEWXEMREFMPMX] 6ITSVX

QUEXE (MW GYRARXAFNARIER R PMNEXM X 1| TEKI
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1IEXIVMEP 8STMG ,IEPXL 7EJIX]
+6 - BGGYTEXMSREP ,IEPXL 7EJIX]

1EREKIQIRX SJ QEXIVMEP XBYWEGEWMREFMPMX] 61TSVX
QdzsGMEP 1EPXI 7FIIX] TEKIW
IZYWXEMREEMPMX] HSZIVRERGI 7XVYGXYVI
(SYEPI 1EXIVMEPMX] %WWIWWQIRX
)0( ;)2 ), 7 4SPMG]

SGGYTEXMSREP LIEPXL ERHITWMEIBENREFMPMX] 61 TSVX
QEREKIQIRXcW]IWXIQ QZSGMEP IEPX]| ZENIX] TEKIW

)0( )2 ), 7 4SPMG]

,E"EVH MHIRXMIJMGEXMSR Y¥WW)OEMRBAEWMMOARERITSVX
ERHCMRGMHIRX MRZIWXMKEXMSRIEP 1EPXI1 17EJIX] TEKI

.)0( )2 ), 7 4SPMG]

SGGYTEXMSREP LIEPXL WIVZYMEXWMREFMPMX] 61TSVX

QzsGMEP 1FPX| 7FEJ1IX] %BWWWSGMEXI ;IPPFI
;SVOIV XVEMRMRK SR SGGYMTEWMBREEHMERIX] 61 TSVX
ERHCcWEJIX] QzsGMEP 1EPX| I7EJIX] TEKI

i SVOIVW GSZIVIH F] ER SGGMMVEXEMMREPMAMKXIBITSV X
ERH WEJIX] QEREKIQIRX WIQX4QMEP IEPX| I7EJIX] TEKI

;SVO VIPEXIH MRNYVMIW TYWXEMREFMPMX] 61TSVX
QzsGMFEP 1EPXI I7EJIX] TEKI

i 1l

;SVO VIPEXIH MPP LIEPXL 7YWXEMREFMPMX] 6ITSVX
Y BASXAENWWR E ¥ I P MR L TEJIX]
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IEXIVMEP 8STMG B8EPIRX %WXXVEGXMSR (IZIPSTQIRX G6IXIRXMSR
+6 - 8VEMRMRK ERH J)HYGEXMSR

1EREKIQIRX SJ 1EXIVMEP 8SIYWWRVEMREFMPMX] 6ITSVX
QZSGMEP QFEPIRX WXXVEGXMSR (1Z|IPS”
l1ZIPSTQIRX | TEKI
ZYWXEMREEMPMX] d4SZIVRERGI 7XVYGX)
LSYEPI 1EXIVMEPMX] %WWIWWQIRX

%ZIVEKI LSYVW SJ XVEMRMRKWKXEMBEFMPMX] 6ITSVX
IQTPS]II QUEXE (MWGPSWYVI ZYWXEMRHFMPMX] (EXI

4VSKVEQW JSV YTKVEHMRK TQ@ WXEJMIREBMPR W] BRHS V X
XVERWMXMSR EWWMWXERG IQTEGKVEPQWEPIRX %hXXVEGXMSR (1VIPSTQIRX

1EXIVMEP 8STMG 4VSHYGX 5YEPMX] 7EJIX]

1EREKIQIRX SJ QEXIVMEP XSYWEWMREFMPMX] 61TSVX
Q+tSZIVRERGI AVSHYGX S5YHPMX] 7TEJI>

IZYWXEMREEMPMX] #SZIVRERGI 7XVYGX)
LSYEPI 1EXIVMEPMX] %WWIWWQIRX
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8LI XEFPI FIPS[ VIJIVIRGIW XLI 7%7& 7XERHEVH JSV XLI &YMPHMRK 4VSHYGXW *YVR

'PEWWMIMGEXMSR 7]WXIQ

3NOHB 2 2!'BNCD 1DPTDRSDCH,DSQHB DIDRONMRD
JRIVK] 1IEREKIQIRX* E 8SXEP IRIVK] GSRWYMWXEMREFMPMX] 61TSVX
MRC1ERYJEGXYVMRK ACEXE __(MWGPSWYVI ZYWXEMREFM
ek
"+ &* E 4IVGIRXEKI KVMH |IPIGYWXEMREFMPMX] 61TSVX
ACEXE __(MWGPSWYVI ZYWXEMREFM
TEKI
"+ &* E 4IVGIRXEKI VIRITEFPYYWXEMREFMPMX] 61ITSVX

ACEXE __(MWGPSWYVI ZYWXEMREFM

1EREKIQIRX SJ '+ &*

%

(MWGYWWMSR SJ TVSGIWWDMXEMBEEFRWMW®R MXV 6BE RSV X

'LIQMGEPW MRCc4VSHYGXWQEREKI VMWOW ERH SVOEEHAVHWREWWSGMERMEYHPMX] 7

[MXL GLIQMGEPW MR TVSHYGXW

" &*

%

4IVGIRXEKI SJ IPMKMFPIYW)SEHMBKFMMPMX] 6ITSVX
QIIXMRK ZSPEXMPI SVK@_&M{(F (MWGPSWYVI ZYWXEMREFM

GSQTSYRHc :3'" IQMWWMSRWMWNVBRHERW TEKI
GSRXIRXCWXERHEVHW

AVSHYGX OMJI ']6 R
JRZMVSRQIRXEP
-QTEGXW

E (IWGVMTXMSR SJ IJIJSVXWNXEREREMPMX] 6ITSVX
TVSHYGX PMJI G]GPI MWMALLE&L&EFPI 4V S
HIQERH JSV WYWXEMRE@MW _-RRSZEXMSRI] 'MVG
TTVSEGL %WGXMSRW ERH 3YXGSQ

'+ &% E i IMKLX SJ IRH SJ PMJI QEMXBMMEREFMPMX] 61TSVX

VIGSZIVIH QIXVMG XSRMWNEXE (MWGPSWYVI ZYWXEMREFM

41VGIRXEKI SJ VIGSZIVIHYWXEMREFMPMX] 6ITSVX
QEXIVMEPWCcVIG]IGPIH Q)RZMVSRQIRX -RRSZEXM$R 'MVG
LEwx] EAEVHSYW 1HXIVMEPW TE

)0( ;)2 7978%-2%&-0-8= 6)4368
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2 2IBNCD 1DPTDRSDCHB,DSQHB DIDRONMRD

:SSH 7YTTP] 'LEMR&* E B8SXEP [IMKLX SJ [SSH JWAVXEMREFMPMX] 61TSVX
1EREKIQIRX QEXIVMEPWCcTYVGLEW I H{(EXE (MW /RASXAENARE ¥ K P N5 )6 |H
e

41VGIRXEKI SJ [SSH IJMFNWXEMREEMMMX] 61 TSVX

JVSQ XLMVH TEVX] GIV%H_L&MLMMM)S]H

41VGIRXEKI SJ [SSH IJMFNWXEMREEMMMK]] 61 TSVX
WXERHEVH ]

2SXIlI XS '+ &* E TYWXEMREFMPMX] 61TSVX
JtSZIVRERGI 7YWXEMREEP] 4VSGY

%GCGXMZMX] 11XV NHG&* % %RRYEP TVSHYGXMSR 7YWXEMREFMPMX] 61TSVX
Q-RXVSHYGXMSR LB ;1 wvI TEKI
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S8LMW 6ITSVX EPMKRW [MXL XLI VIGSQQIRHEXMSRW JVSQ XLI 8'*( SYV ZSPYRXEV] HM\
8LI -RHI\ FIPS[ MRGPYHIW SYV VIWTSRWIW XS IEGL SJ XLI VIGSQQIRHEXMSRW SJ 8'

"NQDBb$KDLDMSR BH1DRONMRD

+SZIVRERGI D 'HVFULEH WKH %RDUGxV RYHUVLJKW Rl FOLPDWH UHODWHG ULVN)
(MWGPSWI XLI 8LI &SEVH SJ (MVIGXSVW XLVSYKL MXW GSQQMXXIIW LEW SZIVWMKL
SVKERMM"EXMSREWMQEXI VIPEXIH MWWYIW ERH MW GSQQMXXIH XS XLI GSQTER]TW W
KSZIVRERGI EVIMHEEHOILSPHIVW 8LI &SEVH MW VIWTSRWMFPI JSV SZIVWIIMRK XLI 'SQ
GPMQEXI VIPEX|RXMMMAMWVI VMWO QEREKIQIRX TVSKVEQ %X PIEWX ERRYEPP] XLI &S
ERHCSTTSVXYRMRMIBTTSYVXYRMXMIW JEGMRK XLI 'SQTER] 8LI +SZIVRERGI ERH 2SQM

SZIVWMKLX SJ WYWXEMREFMPMX] QEXXIVW EX XLl &SEVH PIZIP [MXL

SYV WYWXEMREFMPMX] MRMXMEXMZIW 8Ll +2' EPSRK [MXL XLI %YHM

TYWXEMREFMPMX] MW E WGLIHYPIH EKIRHE MXIQ MR 1ZI1V] &SEVH QIIX
QEXIVMEP MRGPYHIW TVSKVIWW EKEMRWX SYV WYWXEMREFMPMX] KS
SJ GSVTSVEXI| XEVKIXW XLI EWWIWWQIRX JSV HITIRHIRGMIW MQTEG.
XVERWMXMSR TPER

E 'HVFULEH PDQDJHPHQWxV UROH LQ DVVHVVLQJ DQG PDQDJLQJ FOL
JNIGYXMZI PIEHIVWLMT MW VIWTSRWMFPI JSV MQTPIQIRXMRK XLI .)0(
EGVSWW SYV KPSFEP JSSXTVMRX HVMZMRK XLI GSQTER]TW WYWXEMF
JSV WYWXEMREFMPMX] EX XLI WIGYXMZI PIEHIVWLMT PIZIP 8LI WYWX
GSQQMXQIRX XS WYWXEMREFMPMX] QEXXIVW ERH KSEPW ERH IRWYVI
LMW 'SQQMXXII MW GSQTVMWIH SJ WIRMSV PIEHIVW EGVSWW XLI GS
TYWXEMREFMPMX] 4VSGYVIQIRX )RZMVSRQIRXEP ,IEPXL 7EJIX] 4V
WYWXEMREFMPMX] XIEQ VITSVXW UYEVXIVP] XS XLI +2' SR WYWXEMRI
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7XVEXIK] D '"HVFULEH WKH FOLPDWH UHODWHG ULVNVY DQG RSSRUWXQLWLHV W
(MWGPSWI XLI BMKRYWUEN PRIGLXP DQG ORQJAWHUP
TSXIRXMEP MQTRGXIW WisvX ~AIVS XS JMZI JIEVW ERH QIHMYQ JMZI XS JIEVW XI

GPMQEXI VIPEXItXKVMWRWERHEXYVIW [EXIV WXVIWW ERH JPSSHMRK ERH HVSYKLX ¢
STTSVXYRMXMIWMMROXEEXIKSV] PIWW XLER TIVGIRX SJ EWWIX ZEPYI MQTEGXIH F]
SVKERMM"EXMSRI M) FIWW MRYWWXW IQIW [LMGL [EW MHIRXMJMIH EW QSHIVEXI PIWW XL

WXVEXIK] ERH JMREREMBEREAEVH MR XLI w
TPERRMRK [LIVI WYGL

MRJSVQEXMSR ,%WV\Q/EQ(I\El\WﬁF,PSRKIV XIVQ TLIWMGEP VMWOW MRGPYHI INXVIQI LIEX [
MRGVIEWI WXVEMR SR IPIGXVMGMX] ERH [EXIV EX SYV TVSHYGXMSR J

MRWTIGXMSRW JMRIW SV [SVO WXSTTEKIW HYI XS I\XVIQI LIEX GSRH
TSXIRXMEP JMRERGMEP VMWO MR XLI PSRKIV XIVQ VIPEXMZI XS SXLI\
LEAEVHW MW PS[ JVSQ XLI W XS XLI W [MXL XLI NGITXMSR SJ X1«
6IWYPXW SJ SYV QSWX VIGIRX GPMQEXI|I TLIWMGEP VMWO EWWIWW
EWWIX ZEPYI MW EX VMWO JVSQ [EXIV WXVIWW YRHIV 774 C PS[ GE
[EXIV WXVIWW YRHIV 774 C LMKL QIHMYQ GEVFSR WGIREVMS % XS¢
XIQTIVEXYVI INXVIQIW MR XLI W YRHIV FSXL WGIREVMSW

3YV QERYJEGXYVMRK ERH HIWMKR TVSGIWWIW EVI HMVIGXP] MQTEGX
KPSFEP VIEGL SJ SYV JEGMPMXMIW ERH XLI GSQTPI\MX] SJ SYV STIVE
ERH VIKYPEXMSRW EGVSWW QYPXMTPI NYVMWHMGXMSRW %HHMXMSF
MRGPYHMRK FYMPHMRK GSHIW TVSHYGX WEJIX] WXERHEVHW ERH IR
STTSVXYRMXMIW EW XLI IGSRSQ] WLMJIXW XS PS[IV GSRWYQTXMSR SJ
QSZI XS QSVI IJIMGMIRX STXMSRW JSV LSQIW ERH FYMPHMRKW GSRW
IQMWWMSRW 'SRWIUYIRXP] [I NTIGX XLI HIQERH JSV IRIVK] IJIJMGMIF
MRJSVQEXM@Z WII TEKI

EF '"HVFULEH WKH LPSDFW RI FOLPDWH UHODWHG ULVNV DQG RSSRL
EXVLQHVVHVY VWUDWHIJ\ DQG ILQDQFLDO SODQQLQJ 'HVFULEH WKH
WDNLQJ LQWR FRQVLGHUDWLRQ GLIIHUHQW FOLPDWH UHODWHG VFH(
;1 XEOl E XEMPSVIH ETTVSEGL XS VMWO VIWTSRWI [MXL E LIMKLXIRIF
LMKLIWX QEKRMXYHI SJ MQTEGX

*SV NEQTPI XS WXE] ELIEH SJ IZSPZMRK VIKYPEXMSRW SYV PIKEP E
IQIVKMRK VIUYMVIQIRXW ;I FIPMIZI [I EVI [IPP TSWMXMSRIH XS VIWT:®
IQIVKMRK VIKYPEXSV] VIUYMVIQIRXW [MXL GIVXMIJMIH WYWXEMREFPI
TVSHYGXW MR )YVSTItBWRH 2Q3Y6HA=%WQ@WEMGE *SV QSVI HIXEMPWISR TVS

;1 FIPMIZI [I| GER IRLERGI SYV VIWMPMIRGI ERH REZMKEXI GPMQEXI G|
ERH TVSEGXMZI ETTVSEGL XLEX GSRWMHIVW QYPXMTPI WGIREVMSW

[LMPI JSWXIVMRK GSPPEFSVEXMSR ERH QSRMXSVMRK TVSKVIWW -XT
[ HIZIPST SYV WXVEXIKMIW 3YV GSQQMXQIRX XS WYWXEMREFMPMX]
GSQQYRMXMIW FYX EPWS XS JYXYVI KIRIVEXMSRW
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6MWO 1EREKIQIBRX¥ 'HVFULEH WKH RUJDQL]DWLRQxV SURFHVVHV IRU LGHQWLI\LQJ D

(MWGPSWI LS[ XHVFULEH WKH RUJDQL]DWLRQxV SURFHVVHV IRU PDQDJLQJ FOLPDWF

SVKERM2EXMSR|RIUWH IRKHIWLWMLQJ DVVHVVLQJ DQG PDQDJLQJ FOLPDWH UHODWHG UL’

EWWIWWIW ERHRQBBBKIWWLRQxY RYHUDOO ULVN PDQDJHPHQW

GPMQEXI VIPEXbh WVEQMW IWWQIRX ERH QSRMXSVMRK MW SJ MRGVIEWIH MQTSVXERG
FYWMRIWW STIVEXMSRW -R [ WXEVXIH VIHIJMRMRK SYV )61 TVS
MHIRXMJMGEXMSR ERH TVMSVMXMA"EXMSR ERH VMWO QMXMKEXMSR 1
[MXL SYV HSYFPI QEXIVMEPMX] EWWIWWQIRX XS QEOI WYVI WYWXEMF
SYV SVKERMAEXMSREP )61 WXVEXIK]

8S JYVXLIV EWWIWW .)0( ;)2TW GPMQEXI VIPEXIH VMWOW ERH STTSVX
EWWIWWQIRX MR PMRI [MXL XLI 8'*( MR 3YV TLIWMGEP VMWO EWYV
JEGMPMXMIW ERH [EW VIJVIWLIH MR

3YV WGIREVMS EREP]WIW MRGPYHIH X[S TLIWMGEP ERH X[S XVERWM X
WGIREVMSW [IVI JYVXLIV GLSWIR MR SVHIV XS GSRWMHIV XLI TSXIRX
SLMKL GEVFSRT WGIREVMS -R XLI QSWX VIGIRX TLIWMGEP VMWO EW)
774 C LMKL QIHMYQ GEVFSR WGIREVMS [IVI EWWIWWIH XS GETXYV
GPMQEXI [EVQMRK 'PMQEXI MRHMGEXSVY HEXE [EW GSPPIGXIH JSV FS
MRGPYHIH MR XLI WXEXIQIRX SJ ZEPYIW JSV MRWYVERGI VIRI[EPW
JPSSHMRK VMZIVMRI JPSSHMRK GSEWXEP JPSSHMRK XVSTMGEP G]C
XIQTIVEXYVI INXVIQIW I\XVIQI LIEX

*SV XVERWMXMSR VMWOW XLI PS[ GEVFSR WGIREVMS XLEX [EW GLSW
PMROIH XS TSXIRXMEPP] LMKLIV GEVFSR TVMGMRK MR XLI GSYRXVMI)\
WSQI SJ SYV OI] TVSHYGXW 8LI LMKL GEVFSR WGIREVMS MW XLI 7XE:
VIPEXMZIP] PS[ MQTEGX JVSQ GEVFSR XE\IW SV SXLIV XVERWMXMSR
XS JSVQEPM”I SYV )61 TVSGIHYVIW ERH QSZI XS E JYPP] SQEREKIHT (
EGXMZMXMIW % JSVQEP )61 GLEVXIV JVEQI[SVO ERH TSPMG] EVI RS]|
MHIRXMIMGEXMSR ERH TVMSVMXM*"EXMSR TVSGIWW XS MRWXMXYXMS
QIGLERMWQW XS MHIRXMJ] RI[ ERH IQIVKMRK VMWOW OEWXP] [l LEZ
VMWO S[RIVW ;MXL ER IRLERGIH )61 JVEQI[SVO MRGSVTSVEXIH MRXS
IHYGEXMSR ERH XVEMRMRK XS VEMWI E[EVIRIWW MRXIVREPP] 6MWO
VIKYPEVP] XS XLI %YHMX 'SQQMXXII

1IXVMBMW 8EVKIXYW'LVFORVH WKH PHWULFV XVHG E\ WKH RUJDQL]DWLRQ WR DVVHVV
(MWGPSWI XLI QIX\OMGW EIRMK LWV VWUDWHJI\ DQG ULVN PDQDJHPHQW SURFHVYV
XEVKIXW YWIH XS VEXBWMIREEMPMX] 61TSVX

ERH QEREKI| VIPQZREZMVSRQIRXEP 'PMQEXI| 'LERKI 1IEWYVMRK SYV )OMWWMSRW 1IE
GPMQEXI| VIPEX)RIVKMW ABKEW H

STTSVXYRMXMIWEKEVI(WWGPSWYVI 7YWXEMREFMBMX] (EXE +,+ IQMWWMSRW TEKI

MRJIJSVQEXMSR MWG¢QEHYMFBFRSH 6FRSH DQG LI DSSURSULDWH 6FRSH *+* HP
7YWXEMREFMPMX] 61TSVX
Q )RZMVSRQIRXEP 'PMQEXI| ERH )RIMKIJ1IEWYVMRK )QMWWMSRW TE
Q (EXE (MWGPSWYVI 7YWXEMREFIMPMX] (EXE +,+ IQMWWMSRW TEK

F '"HVFULEH WKH WDUJHWYV XVHG E\ WKH RUJDQL]DWLRQ WR PDQDJH
RSSRUWXQLWLHY DQG SHUIRUPDQFH DJDLQVW WDUJHWYV
7TYWXEMREFMPMX] 6ITSVX

Q -RXVSHYGXMSR 3YV +SEPW ERH 4VSKVIWW TEKI
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'PMQEXI VIPEXIH VMWOW

3X0OD (CDMSHEHDCEBtDHRRBIRHO SHNM

S8VERWMXMSR 6MWOMRX VIKYPEXWIRX GPMQEXI! VIPEXIH VIKYPEXMSRW GER FI VIPIZER
TVSGIWWIW 8LI KISKVETLMG FVIEHXL SJ SYV JEGMPMXN
QER] SJcSYV TVSHYGXW EVI EPWS WYFENIGX XS ZEVMSY\

JQIVKMRK VIKYPIXMRK VIKYPEXMSRW EVI QSRMXSVIH F] SYV PIKEP E
[MXLcXLI )61 HITEVXQIRX ERH ETTPMGEFPI VIKMSREP XI
GSRWYPXERX XS VIZMI[ SYV YTGSQMRK )YVSTIER GPMQE
JIITHFEGO SR SYV MQTPIQIRXEXMSR VSEHQETW

8IGLRSPSK] 'LERKIW MR WYTTP] ERH HIQERH HYI XS XIGLRSPSK] GLE
VIKMSRW -Rc)YVSTI TVSHYGXW [MXL PS[IV IQFSHMIH G
GSRWYQIVW &JcQEOMRK SYV STIVEXMSRW EW IJIMGMIR
MRIJIMGMIRX IUYMTQIRX PMOI EMV GSQTVIWWSVW [I VI
ECTVSHYGX

OIKEP %W E TYFPMG GSQTER] [MXL KPSFEP STIVEXMSRW [I EV
SJ XLI 9RMXIH 7XEXIW ERH QYPXMTPI JSVIMKR NYVMWHI
1EVOIX il QSRMXSV QEVOIX VMWOW MRGPYHMRK GLERKMRK GY\V

WMKREPW ERH WYTTP] GLEMR TVIWWYVI MR SYV )61 TVSES
TVIJIVIRGIW JSV GIVXEMR QEXIVMEPW ERH TVSHYGXW °
[MRHS[W EVI E WXVSRK TVIJIVIRGI MR XLI 9RMXIH 7XEXI
EcLIMKLXIRIH JSGYW SR IQFSHMIH GEVFSR

6ITYXEXMSR 6ITYXEXMSREP VMWOW WYGL EW WLMJXW MR GSRWYQIV
GSRGIVR SV RIKEXMZI WXEOILSPHIV JIIHFEGO GSYPH MC
EVICQSRMXSVIH MR XLI )61 TVSGIWW

4LIWMGEP 6MWOMY XI TLIWMGBEN GPMQEXI VIPEXIH VMWO EWWIWWQIRX MHIRXMJMIH
SJcI\XVIQI REXYVEP SGGYVVIRGIW LYVVMGERIW JPSSH
8LIWI GSYPH PIEH XS XLI GPSWYVI SJ SYV JEGMPMXMIW
WXITW XS QMRMQM”I PSWWIW F] VIZMI[MRK MRWYVERGI
EHHMXMSREP GSZIVEKI EW ETTVSTVMEXI

'LVSRMG TLIWMEEBBRWIUYIRGIW SJ GPMQEXI|I GLERKI QMKLX PIEH XS E
WYTTPMIW SJ [EXIV 7SQI SJ SYV JEGMPMXMIW VIP] SR |
WOMRW ERH IRWYVMRK EGGIWW XS [EXIV ERH YWMRK [
EHHVIWW XLIWI TVIWWYVIW [I EVI QSRMXSVMRK SYV GY
VIYWI STTSVXYRMXMIW XS VIHYGI SYV [EXIV YWEKI
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-RHITIRHIRX %WWYVERGI|I 7XEXIQIR

AVMIMGEXMSR 3TMRMSR 7XEXIQIRX +VIIRLSYWI +EW J)OQOMWWMSRW

+ISW]RXIG 'SRWYPXERXW -RG +ISW]RXIG [EW IRKEKIH F] .)0( ;)2 ,SPHMRK -RG .)0(
KVIIRLSYWI KEW +,+ IQMWWMSRW VITSVXIH F] .)0( ;)2 JSV XLI TIVMSH SJ .ERYEV] X
ETTPMIW XS XLI VIPEXIH MRIJSVQEXMSR MRGPYHIH [MXLMR XLI WGSTI SJ [SVO HIWGV|

8LI HIXIVQMREXMSR SJ XLI +,+ IQMWWMSRW MW XLI WSPI VIWTSRWMFMPMX] SJ .)0( ;)
TVIWIRXEXMSR SJ XLI +,+ WXEXIQIRX MR EGGSVHERGI [MXL XLI GVMXIVME +ISW]RXIC
XLI +,+ IQMWWMSRW VITSVXIH ERH SR XLI YRHIVPIMRK WIWXIQW ERH TVSGIWWIW YW
VIWTSRWMFPI JSV NTVIWWMRK ER STMRMSR SR XLI +,+ WXEXIQIRX FEWIH SR XLI ZIVN
EWWYVERGI ZIVMIMGEXMSR EVI PIWW I\NXIRWMZI MR REXYVI XMQMRK ERH I\XIRX XLE
EWWYVIH HEXE MW WYFNIGX XS MRLIVIRX YRGIVXEMRXMIW KMZIR XLI EZEMPEFPI QI>
MRJSVQEXMSR

&SYRHEVMIW SJ XLI VITSVXMRK GSQTER] +,+ IQMWWMSRW GSZIVIH F] XLI ZIVMJMGEX|
Q3VKERM"EXMSREP 3TIVEXMSREP 'SRXVSP
Q+ISKVETLMG ;SVPH[MHI *EGMPMXMIW

Q)\GPYWMSRW JVSQ XLI FSYRHEV] SJ .)0( ;)2TW +,+ IQMWWMSRW EWWIVXMSR MRGPYt
SVcSXLIV FYWMRIWW EVVERKIQIRXW [LIVI .)0( ;)2 HSIW RSX LSPH E QENSVMX] S[RIV

8]TIW SJ +!3W', 23

Q7GSTI QIXVMG XSRW SJ '3 IUYMZEPIRX
Q7GSTI 1EVOIX &EWIH QIXVMG XSRW SJ '3 IUYMZEPIRX
Q7GSTI 0OSGEXMSR &EWIH QIXVMG XSRW SJ '3 IUYMZEPIRX

Q7GSTI 2SX -RGPYHIH
Q+,+ 3JIWIXW 4YVGLEWIH |IQYMWWNE®IRXRW SJ '3
(EXE ERH MRJSVQEXMSR WYTTSVXMRK XLI 7GSTI ERH 7GSTI +,+ IQMWWMSRW WXEX

Q.ERYEV] XS (IGIQFIV

8LI S+,+ 4VSXSGSPT MW YWIH MR XLMW HWBIGKRIQIRW IXEEW J4V SKXSKEFEIB XM Z S| TEY BEOLI % G G
7XERHEVH 61ZMWIH )HMXMSR ERH XLI +,+ 4VSXSGSP 7GSTlI +YMHERGI %R EQIRHQIR

O2BNODBLI ;' SVPH 6IWSYVGIW - RWXMXYXI ;SVPH &YWMRIWW 'SYRGMP JSV 7YWXEMREF
'SVTSVEXI %GGSYRXMRK ERH 6ITSVXMRK 7XERHEVH 6I1ZMWIH )HMXMSR 7GSTI VIT)\
S[RIH SV GSRXVSPPIH F] XLI 'SVTSVEXMSR

2BNOD®LIB6- ;& 7( +VIIRLSYWI +EW 4VSXSGSP 7GSTI +YMHERGI %R EQIRHQIRX XS
EGGSYRXW JSV +,+ IQMWWMSRW JVSQ XLI KIRIVEXMSR SJ TYVGLEWIH IPIGXVMGMX

8LMW MRGPYHIW QERYJEGXYVMRK HMWXVMFYXMSR WLS[VSSQ [EVILSYWI ERH SJIMGI PSGEXMSRW EW SJ (IGIQFIV (M
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-RHITIRHIRX %WWYVERGI|I 7XEXIQIR

Q-73 +VIIRLSYWI KEWIW 4EVX 7TTIGMIMGEXMSR [MXL KYMHERGI JSV XLI ZEP

QOMQMXIH
Q8LMW ZIVMIMGEXMSR YWIH E QEXIVMEPMX] XLVIWLSPH SJt JSV EKKVIKEXI IVVSVW

7GSTI IQMWWMSR JEGXSVW JSV XLI RSR 9 7 JEGMPMXMIW [IVI ZIVMJMIH YWMRK MRXIVREXMSREP KVMH JEGXSVW XLEX EVI T\
7GSTI HSQIWXMG IQMWWMSR JEGXSVW [IVI VIJIVIRGIH JVSQ97)4% 1+6-( IQMWWMSR JEGXSVW TYFPMWLIH .ERYEV] +1S
.YRI ERH LEW VIGSQQIRHIH XLEX .)0( ;)2 YWI XLI QSWX VIGIRXP] EZEMPEFPI I+6-( JEGXSVW JSV JYXYVI +,+ MRZIRXSVMIW
7GSTI QSFMPI WSYVGI IQMWWMSR JEGXSVW MR &IRGLQEVO [IVI RSX HMJJIVIRXMEXIH FIX[IIR SR VSEH ERH RSR VSEH ZILMGPI
IQMWWMSR JEGXSVW JVSQ 8EFPI 7XEXMSREV] 'SQFYWXMSR MR XLI 97)4% )QMWWMSR *EGXSV ,YF XBRIMBRIWE@BX! ', ERI
QSFMPI WSYVGIW EVI GPSWIP] XS XLSWI MR 8EFPI 1SFMPI 'SQFYWXMSR ', ERH 2 3 JSV 2SR 6SEH :ILMGPIW MR XLI 97)4% )
WSYVGI IQMWWMSRW FIX[IIR &IRGLQEVO ERH XLI %YHMXSV W EREP]WMW

% VMWO FEWIH ETTVSEGL [EW YWIH XLVSYKLSYX XLI ZIVMIJMGEXMSR )ZMHIRGI| KEXLI
Q-RXIVZMI[W [MXL VIPIZERX TIVWSRRIP SJ .)0( ;)2
Q61ZMI[ SJ HSGYQIRXEV] IZMHIRGI TVSHYGIH F] .)0( ;)2

Q61ZMI[ SJ .)O( ;)2 HEXE ERH MRIJSVQEXMSR W]J]WXIQW ERH QIXLSHSPSK] JSV GSPPIGX
XS HIXIVQMRI +,+ IQMWWMSRW ERH

QW»WYHMX SJ WEQTPI SJ HEXE YWIH F] .)0( ;)2 XS HIXIVQMRI +,+ IQMWWMSRW

&EWIH SR XLI TVSGIWW ERH TVSGIHYVIW GSRHYGXIH XLIVI MW RS IZMHIRGI XLEX XLI
QMW RSX QEXIVMEPP] GSVVIGX ERH MW RSX E JEMV VITVIWIRXEXMSR SJ XLI +,+ IQMW
QLEW RSX FIIR TVITEVIH MR EGGSVHERGI [MXL XLI +,+ 4VSXSGSP

-X MW SYV STMRMSR XLEX .)0( ;)2 LEW IWXEFPMWLIH ETTVSTVMEXI WIWXIQW JSV XLI
HIXIVQMREXMSR SJ XLIWI +,+ IQMWWMSRW JSV XLI WXEXIH TIVMSH ERH FSYRHEVMIW

+ISW]RXIG GSRHYGXIH XLMW ZIVMIJMGEXMSR MRHITIRHIRXP] ERH XS SYV ORS[PIHKI X
MQTPIQIRXIH E "'SHI SJ )XLMGW EGVSWW XLI FYWMRIWW XS QEMRXEMR LMKL IXLMGEP

8LI ZIVMIMGEXMSR XIEQ LEW I\NXIRWMZI INTIVMIRGI MR GSRHYGXMRK EWWYVERGI SZI\
WIWXIQW ERH TVSGIWWIW LEW SZIV JIEVW GSQFMRIH NTIVMIRGI MR XLMW JMIPH E
QIXLSHSPSK] JSV XLI ZIVMIMGEXMSR SJ KVIIRLSYWI KEW IQMWWMSRW HEXE

8MRKXMRK .MERK ) - 8 OIEH :IVMJMIV 0]RR 1G+YMVBIGALRMGEP 6IZMI[IV

7IRMSV 4VSJIWWMSREP 7IRMSV 4VMRGMTEP
+ISW]RXIG 'SRWYPXERXW -RG +ISW]RXIG 'SRWYPXERXW -RG
0SRK &IEGL '% 3EOPERH 'EPMJSVRME

4% L) '%

-WWYIH .YRI
7KLV OLPLWHG YHULILFDWLRQ VWDWHPHQW LQFOXGLQJ WKH RSLQLRQ H[SUHVVHG KHUHLQ LV SURYLGHG W

WKH WHUPV RI RXU DJUHHPHQW :H FRQVHQW WR WKH UHOHDVH RI WKLV VWDWHPHQW E\ -(/' :(1 WR &'3 LQ RI
ULVN DQG ZLWKRXW *HRV\QWHF DFFHSWLQJ RU DVVXPLQJ DQ\ UHVSRQVLELOLW\ RU OLDELOLW\ RQ RXU SDUYV
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JRH 2SXIW

%RRYEP TVSKVIWW SR SYV KSEPW MW EZEMPEFPI SR TEKI 1 GSQQMX XS RIX M
SYV TEXL[E] XS RIX " IVS IQMWWMSRW SYXPMRIH SR TEKI %HHMXMSREP MRMXM
TEKIW ERH

&EWIH SR TYFPMGP] EZEMPEFPI )4(W EW SJ .YRI

&EWIH SR ETTVS\MQEXIP] VIWTSRWIW XS XLI )QTPS]II )RKEKIQIRX 7YVZI] HITP

'SRWMWXW SJ ZIRHSVW XLEX VIWTSRHIH XS SYV [SSH WYVZI] SV [| QEMRXEMR VIK
GYWXSH] MRJSVQEXMSR

YPMKMFPI TVSHYGXW GSRWMWX SJ TVSHYGXW QERYJEGXYVIH F] .)0( ;)2 ERH [LIVI
8SXEP VIGSVHEFPI MRGMHIRX VEXI ERH TIVGIRX SJ WYTTPMIVW MR GSQTPMERGI |

)2)6+= TBBEEPMIJMGEXMSR JSV [MRHS[W ERH HSSVW MW FEWIH SR QIIXMRK WTIGN
MRWYPEXMSR 7SPEV ,IEX +EMR 'SIJJMGMIRX ERH EMV PIEOEKI VEXIW [LMGL ZE
XLl 2EXMSREP *IRIWXVEXMSR 6EXMRK 'SYRGMP 2*6' XS ZIVMJ] XLI] QIIX XLIWI IR
FI WIEVGLIH EX LXXTW [[[ IRIVKIWXEV KSZ TVSHYGXJMRHIV ERH IPMKMFPI TVSH
VIWSYVGIW GEREHE GE IRIVK] IJJMGMIRG] IRIVK] WXEV TVSHYGXW PMWX GIVXMJN

s MRHS[W QIIXMRK Y2WeXERHEVYHW GER VIHYGlI FYMPHMRK STIVEXMSREP IQMWWMSR
GSSPMRK IRIVK] YWITYD)IBYSXWWOEXIH XS QIIX '"EREHE W FIWX 9 *EGXSV GSHI VIUY
UYEPMJ] JSV XLI )2)6+= 78%6 1SWX )JIMGMIRX HIWMKREXMSR VIUYMVMRK E 9 JEC
JRIVK] 6EXMRK )6 SJ SV LMKLIV 7SYVGI IRIVKIWXEV KSZ TVSHYGXW VIWC[MRF
IRIVK] 1JIMGMIRG] IRIVK] WXEV

-RIJISVQEXMSR VIPEXIH XS '"VEHPI XS 'VEHPI FVSR"l GIVXMIJMGEXMSR VIUYMVIQIRX
G GGIVXMJIMIH SVK VIWSYVGIW

'"EPGYPEXIH F] WYQQMRK IWXMQEXIH OMPS[EXX LSYV GSRWYQIH F] IRIVK] GSRW Y (
XMQI TIV HSSV EX SYV 2SVXL ;MPOIWFSVS 2' 97 JEGMPMX] ERH 'YVEXSV QERYJE

JRIVK] JVSQ EPP I\XIVREP ERH WIPJ KIRIVEXIH WSYVGIW MRGPYHMRK TYVGLEWIH

6IG]GPIH ERH VIRI[EFPI GSRXIRX MW FEWIH SR EZIVEKIW ERH GER ZEV] FEWIH SR
HIJMRIH EW GIVXMIJMIH WYWXEMREFPI VIRI[EFPI WSYVGIW

LXXTW [[[ ITE KSZ WQQ WYWXEMREFPI QEXIVMEPW QEREKIQIRX RSR LEANEVHSYW
(MZIVWMSR VEXI MW XSXEP RSR LEAEVHSYW [EWXI| HMZIVXIH VIG]GPIH SV VIYWIH
LXXTW [[[ SWLE KSZ WMXIW HIJEYPX JMPIW ,MIVEVGL]CSJC'SRXVSPWC cJsvV
1EREKIQIRX TSWMXMSRW MRGPYHI MRHMZMHYEPW [LS LEZI E HMVIGX VITSVX EW
[SVOIVW

)QTPS]IIW XIVQMREXIH TVMSV XS %TVMP EVI INGPYHIH JVSQ XLI XSXEP
)XLRMGEPP] HMZIVWI ! WIPJ VITSVXIH VEGI EPP RSR [LMXI GEXIKSVMIW

41V )0( ;)2 W 'LEVMXEFPI +MZMRK TSPMG] WYWXEMREFPI GSQQYRMX] MW HIJMF

[LIVI .)O( ;)2 EWWSGMEXIW PMZI ERH [SVO WYWXEMREFPI LSYWMRK MW HIIJMRIF
WEJI LSYWMRK MR GSQQYRMXMIW [LIVI .)0O( ;)2 STIVEXIW ERH WYWXEMREFPI MI
HIZIPSTMRK XLI JYXYVI [SVOJSVGI XLVSYKL KIRIVEP IHYGEXMSR ERH SV WOMPPIH

%TTVS\MQEXIP] SJ VIZIRYI MR .)0( ;)2 )YVSTI

JXLMGW XVEMRMRK I\GPYHIW TVSHYGXMSR EWWSGMEXIW GSRXMRKIRX [SVOIVW
8LI XSXEP HSIW RSX EGGSYRX JSV XLSWI VI IRVSPPIH MR XVEMRMRK MR

8LI [SVO VIPEXIH LE"EVHW XLEX TSWI E VMWO SJ WIVMSYW MRNYVMIW ERH JEXEP
TS[IVIH MRHYWXVMEP XVYGOW 4-8W RIEV IQTPS]IIW [SVO SR IPIGXVMGEP W]WXI
ERH XVSYFPIWLSSXMRK SJcQERYJEGXYVMRK QEGLMRIW ERH IUYMTQIRX VIUYMV M
QSXSV ZILMGPIW 8LI QEMR X]TIW SJ [SVO VIPEXIH MPP LIEPXL EVI WXVEMRIH FSF

1EREKIQIRX TSWMXMSRW MRGPYHI MRHMZMHYEPW [LS LEZI E HMVIGX VITSVX EW
[SVOIVW

&EWIH SR ETTVS\MQEXIP] VIWTSRWIW XS XLI )QTPS]II )RKEKIQIRX 7YVZI] HITP
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